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The VAT rate for the importation of bank notes classified under CN code 49070030 is 5% by 
default.  However, where the importation of bank notes constitutes a financial transaction concerning 
bank notes in circulation used as legal tender (i.e. not an importation of bank notes as printed matter 
not in circulation), the exemption from import VAT provided for in item 1 of Part Four of the 5th 
Schedule to the VAT Act (Cap. 406, Laws of Malta) would apply by virtue of the exemption contained 
in item 3(4) of Part Two of the 5th Schedule to the VAT Act.  Where an exemption applies, the declarant 
must add the code X001 in the additional information field of the National Import System (NIS) to 
benefit from a 0% VAT rate as shown hereunder. 
 

 
 
 
The Commissioner may substitute, alter or withdraw these guidelines at any time.  


